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Message Text 

UNCLASSIFIED 

PAGE 01 CAIRO 08215 161531Z 
ACTION NEA- 10 

INFO OCT-01 ISO-00 EUR-12 AID-05 CIAE-00 COME-00 EB-07 
FRB-01 INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 
OPIC-06 SP-02 LAB-04 EPG-02 SIL-01 OMB-01 DODE-00 
PM-04 H-02 L-03 NSC-05 PA-02 PRS-01 SS-15 10-13 
DOTE-00 /123 W 

170149Z 020349/55 

R 161406Z MAY 77 
FM AMEMBASSY CAIRO 
TO SECSTATE WASHDC 5087 
INFO AMEMBASSY OSLO 

UNCLAS CAIRO 8215 

E.O. 11652: N/A 

TAGS: EAID, EFIN, EWWT, EG 

SUBJ: NORWEGIAN 120 MILLION DOLLAR LOAN TO EGYPT 

REP: CAIRO 7719 

1. ACCORDING TO MAY 15 LOCAL PRESS, GOE WILL SEND DELEGATION 
TO INTERNATIONAL SHIPPING CONFERENCE AT OSLO AT INVITATION OF 
GON. DELEGATION REPORTEDLY WILL TAKE OPPORTUNITY TO DISCUSS 
IMPLEMENTATION OF RECENT GON $120 MILLION LOAN AGREEMENT 
(REPTEL) FOR MODERNIZATION GOE COMMERCIAL FLEET AND PURCHASE 
OF EQUIPMENT FOR SUEZ CANAL. 

2. MAY 16 DAILIES CARRIED ANNOUNCEMENT BY CHAIRMAN OF SUEZ 
CANAL AUTHORITY, FOLLOWING HIS VISIT TO NORWAY, THAT LOAN 
WOULD BE USED POR FINANCING OF FULL SCALE IMPROVEMENTS TO 
SUEZ CANAL, AS WELL AS MODERNIZATION MARITIME TRANSPORT IN 
EGYPT. 

3. COMMENT: AGREEMENT FOR USE OF LOAN IN CANAL MODERNIZATION 
APPARENTLY WAS REACHED AFTER SIGNING. ORIGINAL REPORTS, 

CONFIRMED BY NORWEGIAN AMBASSADOR, INDICATED THAT LOAN WOULD 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 CAIRO 08215 16153 IZ 

BE PRIMARILY FOR FINANCING OF SHIPBUILDING AND EQUIPMENT 
TO HELP EASE CONGESTION IN ALEXANDRIA HARBOR. 
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